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EXHIBIT ''C"

BY—-LAWS
OF

THE LOOP HOMEOWNERS' ASSOCIATION, INC.
h corporation Not for Profit

ARTICLE I. IDENTIFICATION

1.1 Ideptity: These are the BY-LAWS of THE LOOP
HOMEOWNERS ' ASSOCIATION, INC., a corporation not for profit
organized and existing under the laws of Florida, hereinafter
called "ASSOCIATION.*H

1.2 Purpose: The ASSOCIATION has been organized for the
purpuse of perpetuating the maintenance of, preserving, managing
and exercising architectural control over the LOTS and ASSOCIATION
PROPERTY within THE LOOP OF NORTHWEST BRADENTON, a planned
residential subdivision located within the unincorporated area of
Manatee Ccounty, Florida in accordance with the Declaration of
Protective Covenants, Conditions and Restrictions for THE LOOP OF
NORTHWEST BRADENTON, herein called the Y"DECLARATION," and to
promote the health, safety and welfare of the OWNERS and occupants
of THE LOOP OF NORTHWEST BRADENTON.

1.3 Office: The office of the ASSOCIATION shall be at
Pursley, P. ©O. Box 439, Parrish, Florida 34219, until otherwise
changed by the BOARD.

1.4 Fiscal Year: The fiscal year of the ASSOIIATION
shall be the calendar year.

1.5 Seal: The seal of the corporation shall bear the
name of the corporation, the word "Florida", the words voorporation
not for profit¥, and the year of incorporation.

ARTICLE JXI. MEMBERS
2.1 Qualification: The MEMBERS of the ASSOCIATION shall

consist of the DECLARANT, Robinson Loop, Inc., and all of the
record OWNERS of LOTS in THE LOOP OF NORTHWEST BRADENTO: which are
subiject to the DECLARATION, in accordance with the DECLARATION
until such time as the DECLARANT MEMBERSHIP is terminated and
converted to Regular Membership as provided by the terms of the
DECLARATION.

2.2 Change cf Membership: Change of membership in the
ASSOCIATION shall be established by (a) recording in the Puklic
Records of Manatee County, Florida, a deed oxr other instrument
establishing a change in record title to a LOT; and (b)) the
delivery to_ the ASSOCIATICON of a certified copy of such recorded
instrument.: Upon the happening of both such events, the OWNER
established by such instrument shall thereupon become a MEMBER of
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the ASSOCIATION, and the membership of the prior OWNER shall be
terminated.

2.3 Multiple OWNERS: Wwhen a LOT is owned by more than one
person, whether as co-tenants, joint tenants, tenants by the
entirety or otherwise, each OWNER shall be a MEMBER of the
ASSOCIATION by virtue of being a record OWNER of an interest in a
LOT. Lessees of LOTS shall not be MEMBERS. All matters of voting
shall, however, be determined per LOT basis, as provided in Article
III.

2.4 est [o) ss e of exrshi re
Assets: The membership of a LOT OWNER, and the share of a MEMBER
in the funds and assets of the ASSOCIATION shall not be assigned,
hypo?hacated or transferred in any manner except as an appurtenant
to his LOT.

2.5 Evidence o Hembership: There shall be no stock or
mambership certificates in the ASSOCIATION. Membership shall be
determined by approved ownership as herein provicded.

IT OTIN

3.1 Voting Rights: The MEMBER or MEMBERS who are the recorxd
OWNERS of each LOT shall be collectiwvely entitled to one (1) vote
for each LOT owned, as provided in the DECLARATION anad the
ARTICLES. A vote may not be divided. The number of votes that
the DECLARANT MEMBER is entitled to cast shall be decreased from
time to time as provid2d in the DECLARATION until such time as the
DECLARANT MEMBER shall »e deemed a REGULAR MEMBER.

3.2 Voting Procedure: The single or multiple OWNERS of each
1OT who are REGULAR MEMBERS shall have one vote for each LOT owned
and the DECLARANT MEMBER shall have the number of votes provided
for in the DECLARATION. All determination of regquisite majorities
and guorumg for all purposes under the DECLARATION, the ARTICLES
and these BY-LAWS shall be made by reference to the number of votes
of the REGULAR MEMBERS entitled to vote, plus the number of votes,
if any, to which the DEVELOPER MEMBER is entitled to vote.
Decisions of the ASSOCIATION shall be made by a majority of the
votes entitled to be cast by MEMBERS represented at a meeting at
which a gquorum is present, unless a greater percentage is required
by the DECLARATION, the ARTICLES, or these BY-LAWS.

3.3 Ouworum: A guorum shall exist when the MEMBERS represent-—
ing a majority of all votes are present, either in person, by
designated voting representative or by proxy.

3.4 Designation of Voting Representative: The right to cast
the vote attributable to each LOT owned shall be determined by a
certificate filed with the ASSOCIATION, signed by all CWNERS of the
LOT. If no such certificate is filed, the presiding officer at any

2

G.R. 1341 PG OC




I

meeting may make such rulings as may e reasonable to the alloca-
tion of the vote(s) attributable to a LOT among multiple OWNERS,
or the right of a representative of a corporate, partnership or
similar OWNER to vote, provided that such rulings are uniformly
applied and remain always sukject to appeal to the vote of the full
membership. The right to cast the vote is further limited to the
provisions of this section:

(a) Single OWNER: If the LOT is owned by one natural person,
that person shall be entitled to cast the votes for his
LOT.

{(b) Multiple OWNERS: ITf a LOT is owned by more than one

person, either as co-tenants or joint tenants, the
person(s) entitled toc cast the votes for the LOT and the
number of votes each person is entitled to cast shall be
designated by a certificate signed by all of the record
OWNERS and filed wit* the Secretary of the ASSOCIATION.

(c) Corporations: If a LOT is owned by a corporation, the
officers or emplovees thereof entitled to cast the votes
for the LOT and the number of votes each person is
entitled to cast shall be designated by a certificate
executed by an executive officer of the corporation and
attested by the Secretary or an Assistant Secretary, and
filed with the Secretary of the ASSOCIATION.

Q) Partnership: If a LOT is owned by a general ox limiteq
partnership, the general partner(s) entitled to cast the
votes for the LOT and the number of votes each person ig
entitled to cast shall be uesignated by a certificate
executed by all general partners and filed with the
Secretary of the ASSCCIATION.

(e) Trustees: If a LOT is owned by a trustee or trustees,
such trustee or trustees shall be entitled to cast the
votes for the LOT. Multiple trustees may designate a
single trustee, or a beneficiary entitled to possession,
and a single trustee may 1likewise designate such
beneficiary as the person entitled to cast the votes for
the LOT by a certificate executed by all trustees and
filed with the Secretary of the ASSOCIATION.

(£) Estates and Guardianships: If a LOT is subject to
administration by a duly authorized and acting Personal
Representative or Guardian of the property, then such
Personal Representative or Guardian shall be entitled to
cast the votes for such LOT upon filing with the
Secretary of the ASSOCIATION a current certified copy of
his Letters of Administration or Guardianship.
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(g) Tenants by the Entirety: If a LOT is owned by a husband
and wife as tenants by the entirety, they may designate -
the voting member (s) in the same manner as other multiple i
OWNERS. If no certificate designating a wvoting MEMBER
is on file with the ASSOCIATICN, and only one of the
husband and wife is present at a meeting, he or she may
cast the votes for their LOT(S) without the concurrence
of the other OWNER.
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(h) certificate: wWhenever a certificate designating a voting
representative is permitted or required, such certificate
shall, once filed, be wvalid until revoked. If a cexrti-
ficate is not filed, the LOT shall not be counted in
determining a guorum, unless all OWNERS regquired to
esecute such certificate are present, in person or by
proxy, and such LOT OWNERS shall lose their vote on any
particular matter unless they concur on the manner in
which the vote of the LOT is to be cast on that matter.

(i) Limitation: If there has been a change in ownership of
a mnOT, until such change has been approved by the .
ASSOCIATION as reguired by the DECLARATION, the vote -
attributable to such LOT shall not be counted for any )
purpose.

3.5 Approval or Disapproval of Matters: Whenever the deci- =

sion of any LOT OWNER is reguired upon any matter, whether or not -

j the subject of an ASSOCIATION meeting, such decision shall be :
expressed by the same person who would cast the vote of such OWNER

if at an ASSOCIATION meeting, unless the joinder of record OWNERS -

is specifically required by the DECLARATION or these BY-LAWS. :

3.6 Proxies: Votes may be cast in person or by proxy. A
proxy shall be in writing and signed by the designated voting
representative(s), or the OWNER, if no voting representative(s)
have been designated. A proxy shall be valid only for the par- :
ticular meeting designated in the proxy, and must be filed with the
Secretary of the ASSOCIATION before the appointed time of the
meeting or any adjournments thereof. A properly exccuted and
delivered proxy may be revoked by a writing delivered to the
Secretary prior to the appointed £ime of the meeting or any ad-
journments thereocf, or by the attendance in person of the persons
executing said proxy at anv meeting or adjournment thereof. In no
event shall a proxy ke valid for a period longer than ninety (90)
days after the date of the first meeting for which it was given.

3.7 Method of Veoting: Subject to the provisions of the
DECLARATION, voting may be by roll calil, voice vote or by written
ballot; provided that whenever written approval is reguired by the
DECLARATION, or whenever any amendment to the DECLARATION is
proposed, or when any borrowing of funds, pledge, or other disposi-~
tion of ASSOCIATION Property or asset is proposed, the voting shall
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be by written ballot. Routine matters such as approval of minutes,
adjournment, acceptance of reports, parliamentary questions and
social business may be determined by "yeas" and nays," provided,
that any five (5) voting MEMBERS, or the chairman, may regquire a .

roll call vote.
C . NGS E S

4.1 Annual Meeting: The annual meetings of the MEMBERS shall
be held during the month of November of each year on a day and at S
a time determined by the BOARD; provided that notice pursuant to .
Section 4.3 is given at least thirty (30) days prior to the date
set for the annual meeting. The annual meeting shall be for the
purpese of electing Directors, and transacting any other business
authorized to be transacted by the MEMBERS.

4.2 Special Meetings: Special meetings of the MEMBERS shall
be held whenever called by the President, or Vvice President, or by
a majority of the BOARD, and must be called by such officers upon
receipt of a written request from voting MEMBERS entitled to cast -
votaes for not fewer than thirty—three percent {33%) of the total =
nunber of votes. Y

4.3 Notice of Meeting: Reasonable notice of all meetings of +
the MEMBERS, stating the time, place and the cbjects for which the :
meeting is called, shall be given by any officer unless waived in =
writing. The notice for any meeting at which ASSESSMENTS against &

;b LOT OWNERS are to be considered shall advise of the nature of such ’

* ASSESSMENTS and that such ASSESSMENTS will be considered. Notice
of meetings may be waived in writing before, during or after
meetings.

4.4 Place: Meetings of the ASSOCIATION MEMBERS shall be held :
at such place as the BOARD may dasignate in the Notice of Meeting. 2

4,5 pdjournments: If any meeting of MEMBERS cannot be o
organized because a guorum has not attended, the MEMBERS who are =
present, either in person or by proxy, may adjourn the meeting from E
time to time until a guorum is present. -

4.6 Order of Businesss The order of business at annual
meetings, and as far as practical at all special me etings, shall :

be:

(a) Election of Chairman of the meeting (if necessary) .

(b) Calling of the roll and certifying of the proxies. :
(c} Proof of notice of the meeting or waiver of notice.

(d) Reading and disposal of any unapproved minutes.

(e) Reports of officers. -
(f) Reports of committees. 1
(g) Election of Directors.
(h) Unfinished business. )
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(i) New business.
(J) Announcements.
(k) Adjournment.

4.7 Action without Meeting: Whenever the affirmative vote or
approval of the MEMBERS is requirsd or permitted by the DECLARATION
or these BY-LAWS such action may be taken without a meeting if
MEMBERS entitled to cast not fewer than seventy—-five percent (75%)
of the votes if such meeting were held, shall agree in writing that
such action be taken and waive the necessity of such mneeting.
Provided, howevexr, that if a greater percentage approval is
required, then not 1less than such percentage must so agree in
writing. Provided further that the DECLARATION, ARTICLES and these
BY-LAWS may not be amended without a meeting. Notice of the action
sc taken shall be given in writing to all MEMBERS who did not
approve such action in writing within twenty (20) days of such

approval.

4.8 Proviso: Provided, however, that until the DECLARANT has
terminated its control of the ASSOCIATION and its affairs in
accordance with the DECLARATION, the proceedings of all meetings
of the MEMBERS of the ASSOCIATION shall have no effect unless
approved vy the BOARD, except for the rights of the REGULAR MEMBERS
to elect Directors.

ARTICLE V. DIRECTORS

8.1 Numbex: The affairs of the ASSOCIATION shall be managed
by a BOARD of not less than three (3} hor more than seven (7)
Directors, the exact number to be determined by the MEMBERS from
time to time as provided in the DECLARATION. Until as otherwise
provided by the DECLARATION, there shall be three (3) Directors.

5.2. ct of Directors, The election of Directors shall
be conducted in the following manner:

(=) Election of Directors shall be held at the annual meeting
of the MEMBERS. A nominating committee of not less than
three (3) nor more than five (5) MEMBERS may be appeinted
by the BOARD not less than thirty (30) days prior to the
annual meeting of the MEMBERS. The nominating committee
shall nominate at least one (1) person for each Director-
ship. Other nominations may be made from the floor, and
neminations for additional directorships, if any, created
at the meeting shall be made from the floor.

(k) The election of directors shall be by ballots, unless
dispensed with by unanimous consent and by a plurality
of the votes cast, each person voting being entitled to
cast his votes for each of as many nominees as there are
vacancies to be filled. There shall be no cumulative

voting.
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Any Director may be recalled and removed from office,
with or without cause, by the vote or agreement in
writing by a majority of votes entitled to be cast by all
MEMBERS, including the DECLARANT. A special meeting of
the ASSOCIATION MEMBERS to recall a member or members of
the BOARD may be called by ten percent (10%) of the
MEMBERS giving notice of the meeting as reguired for a
meeting of ASSOCYATION MEMBERS, and the notice shall
state the purpose of the meeting. The wvacancy in the
BOARD so created shall be filled by vote of the MEMBERS
of the ASSOCIATION at the same meeting subject to
Paragraph 5.2 (d) below.

The DECLARANT shall be vested with the power to designate
the BCARD, the members of which need not be OWNERS of
LOTS in THE LOOP OF NORTHWEST BRADENTON until such time
as DECLARANT MEMBERSHIP ceases as provided in the
DECLARATION. The power to designate is further subject
to Paragraph 5.2(e) below. The initial BOARD shall serve
until the first election of Directors. Any vacancies
occurring prior to the first election shall be filled by
the remaining Directors.

Membership of the BOARD may be increased as provided
herein pursuant to Article 3.04 of the DECLARATTON. When
REGULAR MEMBERS votes equal: (i) forty-five percent
(45%) of the total votes, the REGULAR MEMBERS shall be
entitled by majority vote ro elect one (1) Director forxr
a total of four (4) Directors; and, (ii) sixty percent
(60%) of the +total votes REGULAR MEMBERS shall ke
entitled by majority vote to elect a second Director for
a total of five (5) Directors. The remainder of the
BOARD shall be designated by the DECLARANT until such
time that DECLARANT Membership ceases 23 provided in
Article 3.02 of the DECLARATION. Within sixty (60) days
after such time as the REGULAR MEMBERSHIP controls the
above referenced percentages, the ASSOCIATION shall call
a special meeting to elect the additional director and
give not fewer than thirty (30) nor more than forty (40)
days' notice of such meeting. At such meeting, REGULAR
MEMBERS, other than any DECLARAI'T MEMBERS, shall be
entitled to elect an additional Director as provided
herein. The Directors so elected and designated at elec—
+ions authorized under this provision, shall serve until
£he annual meeting date following such election or until
the REGULAR MEMBERS, other than DECLARANT MEMBERS, are
entitled to elect a majority of the BCARD pursuant to the
DECLARATION, whichever shall occur Jirst. At such time
+hat DECLARANT MEMBERSHIP ceases as provided in Article
3.02 of the DECLARATION, birectors shall be elected as

provided in these BY-LAWS.
7
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(£) DECLARANT may waive its right to elect any one or more
Directors, which waiver shall apply only to the specific
election at which the waiver is made. If DECLARANT does
waive such right, the REGULAR MEMBERS shall elect the
BOARD member or members who would otherwise have been
elected or designated by DECLARANT.

5.3 Term: The term of each Director's service shall extend
to the next annual meeting of the MEMBERS and thereafter until his
successor is duly elected and gualified, or until he is removed in
the manner elsewhere provided.

5.4 Qualifications: Directors may, but need not, be MEMBERS
of the ASSOCIATION; provided, however, that any Director elected
or designated by DECLARANT pursuant to the DECLARATION, the
ARTICLES, and these BY-LAWS need not be MEMBERS. An officer of any
corporate owner and a dgeneral partner of any partnership owner
shall be deemed MEMBERS for the purposes of qualifying for election
tc the BOARD.

5.5 Vacancies: Except as otherwise provided herein, if the
office of any Director becomes vacant, whether by reason of death,
resignation, retirement, disqualification, incapacity or otherwise,
a majority of the remaining Directors shall select a successor, who
shall hold the office for the unexpired term of Director he is
replacing. Vacancies feollowing removal of office pursuant to
Section 5.2(c) shall be filled as therein provided. Any wvacancy
in the BOARD occurring during the time that the DECLARANT MEMBER
and REGULAR MEMBERS share authority to elect and designate
Directors shall be filled in the manner in which the Director who
has vacated his office was originally elected oxr designated; i.e.,
if elected oy REGULAR MEMBERS, the vacancy shall be filled by
special election by REGULAR MEMBERS and if designated or elected
by DECLARANT, then DECLARANT shall select and designate a person
to £ill such vacancy.

5.6 Disqualjfication and Resignation: Any Director may resign
at any time by sending written notice to the Secretary of the
ASSOCIATION. Such resignation shall take effect upon receipt by
the Secretary, unless otherwise specified in the resignation. Any
Director who is a MEMBER of the ASSOCIATION shall be deemed to have
resigned if he transfers his LOT so that he ceases to be a MEMBER
of the ASSOCTATION. After the DECLARANT has transferred control
of the ASSOCIATION pursuant to the DECLARATION, more than three (3)
consecutive unexcused absences from regular BOARD meetings shall
be deemed a resignation, which shall be effective upon acceptance
by the BOARD.

5.7 Voting: All voting for the election of Directors shall
be by LOT as provided in Article IIX hereof.
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5.8 Organizational Meeting: The organizational meeting of a
newly elected BOARD shall be held within twenty (20) days of its
election, at such place and time as shall be fixed by the Directors
at the meeting at which they were elected, and no further notice
of the organization mesting shall be necessary.

5.9 Regqular Meetings: The BOARD may, from time to time,
establish a schedule of regular meetings to be held at such time
and place as the BOARD may <Qesignate. Any regular scheduled
meetings may be dispensed with upon written concurrence of not less
than fifty-one percent (51%) of the members of the BOARD.

5.10 Special Meetings: Special Meetings of the Directors may
be called by the President and must be called by the Secretary or
an Assistant Secretary at the reguest of not less than twenty
percent (20%) of the members of the BOARD.

5.11 Notice: Notice of each regular or special meeting shall
be giver to each Director personally or by mail, telephone or
telegraph at least three (3) days prior to the meeting date. All
notices shall state the time and place of the meeting, and if a
special meeting, the purposes thereof. Any Director may waive
notice of a meeting kefore, during or after the meeting and all
such waivers shall be deemed equivalent to the giving of notice.
Attendance by a Director at a meeting shall be deemed a waiver of
Notice by hin.

5.12 Quorums: ;. gquorum at Directors' meetings shall corsist
of a majority of the entire BOARD. Memkers of the BOARD may
participate in a meeting of the BOARD by means of a conference
telephone or similar communications egquipment by which all persons
participating in the meeting can hear each other at the same time
and participaticn by such means shall constitute presence in person
at a meeting. The acts approved by a majority of those present at
a meeting at which a guorum is present shall constitute the act of
the BOARD; except where approval of a greater number of Directors
is required by the DECLARATION or these BY-LAWS.

5.13 Adijourned Meeting: If, at any meeting of the BOARD,
there be less than a gucrum present, the majority of those present
may adjourn the meeting from time to time until a quorum is
present. At any adjourned meeting any dbusiness which might have
been transacted at the meeting as originally called may be
transacted without further notice.

5.14 inder_ i eeti b oval of nutes: The Jjoinder
of a Director in the action of a meeting, by signing and concurring
in the minutes thereof shall constitute the concurrence of such
Director for the purpose of determining requisite majorities on any
action taken ani reflected in such minutes; provided such concur-
rence shall not be used to create a gquorum. Directors may join in
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minutes under this section only after an open meeting, for the
purposes herein provided.

5.15 Meetings Open: Meetings of the BCARD shall be open to
all LOT OWNERS, and notices of such meeting shall be posted
conspicuocusly forty-eight (48) hours in advance of such meeting for
the attention of LOT OWNERS except in an emergency.

5.16 Presiding officer: The presiding officer at Directors’
meetings shall be the President. In the absence of the President,

the Vice President shall preside. In the absence of both, the
Directors present shall designate one of their members to preside.

5.17 ordexr of Business: The order of business of Directors’'
meetings shall be:

(a) Rell Call.
(b) Proof of notice of meetings or waiver of notice.

{c) Reading and disposal of any unapproved minutes.
{d) Reports cof officers and committees.

(e) Election of officers, if any.

£f) vnfinished husiness,

g) New business.

h) Announcements.

1)} adjournment.

ARTICLE VI. POWERS AND DUTIES OF BOARD OF DIRECTORS

The BOARD shall have all powers, authority, discretion and
duties necessary for the administration and operation of THE LOOP
OF NORTHEWEST BRADENTON, the ASSCCIATION and ASSOCIATION PROPERTY,
except as may be reserved or granted to the OWNERS, DECLARANT or
a specific committee or committees of the ASSOCIATION by the
DECLARATION, THE ARTICLES or these BY-LAWS. The powers of the
BOARD shall include, but shall not be limited to, the following:

6.1 General Powers: All powers specifically set forth in the
DECLARATION, ARTICLES and these BY-LAWS, and all powers incident
thereto or reasconably to be inferred therefrom.

6.2 Enforcement: The BOARD shall enforce by legal means,
provisions of the DECLARATION, the ARTICLES, the BY-LAWS, the
Architectural Standards and other Rules and Regulations for the use
of the property of the ASSOCIATION. In the event that the BOARD
determines that any OWNER is in vioclation of any of the provisions
of the DECLARATION, BY-LAWS, ARTICLES, the Architectural sStandards
or other Rules and Regulaticns, the BOARD, or an agent of the BOARD
designated for that purpose, shall notify the OWNER of the nature
of the wviolation. If said wviolation is not cured within the
timeframe(s) provided in the DECLARATION, or if said violation
consists of acts or conduct by the OWNER, and such acts or conduct
are repeated, the BOARD may exercise the responsibilities and
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rights as provided in the DECLARATION, including the levy of
SPECIAL ASSESSMENTS. Each day during which the viclation continues
shall be deemed a separate offense. A SPECIAL ASSESSMENT against
the L.OT OWNER shall constitute a lien upon the LOT, and may be
foreclosed by the ASSOCIATION in the same manner as any other lien
provided that before foreclosure of any lien arising from such a
SPECTAIL ASSESSMENT, the defaulting LOT OWNER shall be entitled to
a hearing before the BOARD or other Committee so designated in the
DECLARATION, upon reasonable written notice, specifying the
violations charged and may be represented by counsel.

6.3 Budget and Assessments: To adopt budgets and make
ASSESSMENTS, and to use and expend ASSESSMENTS and other receipts
of the ASSOCIATION to carry out the powers and duties of the
ASSOCIATION pursuant to the DECLARATION and BY-LAWS.

6.4 Emplovment: To employ, dismiss, contrel and contract for
personnel and contractors for the administration and operation of
the ASSOCIATION and ASSOCIATION PROPERTY, including but not limited
to managers, maintenance personnel, attorneys, accountants and
other professional:, by employment or contract, as the BOARD may
determine.

6.5 Rules and Requlations: To adept, amend and rescind
reasonable rules and regulations relating to the administration of

the ASSOCIATION and operation and use of the ASSOCIATION PROPERTY,
subject to the DECLARATION and BY-LAWS. Provided, however, that
any rules or regulations adopted by the BOARD or other committee
so designated in the DECLARATION may be supplemented, amended or
rescinded by affirmative wvote of the OWNERS entitled to cast
three—fourths (3/4) of the votes of the OWNERS present at the
meeting except that no such vote of the OWNERS to supplement, amend
or rescind a rule adopted by the BOARD shall be effective unless
the written consent and joinder of the DECLARANT shall also be
obtained during any period of time in which the DECLARANT owns any
portion of THE LOOP OF NORTHWEST BRADENTON. Any such rules or
requlations approved by the OWNERS shall not thereafter be amended
or rescinded except upon affirmative vote of the OWNERS entitled
to cast sixty-=ix (66%) of the total votes of the OWNERS.

6.6 Committees and Boards: To create and dJdisband such
committees and boards as the BOARD may from time to time determine
as reasonably necessary or useful in and about the administration
and operation of THE LOOP OF NORTHWEST BRADENTON, the ASSOCIATION
and ASSOCTATION PROPERTY, and to delegate such authority to such
committees as may be reasonabkle in connection with their purpose,
subject always to the provisions of the DECLARATION, ARTICLES and
BY-LAWS. All committees of the ASSOCIATION shall keep records and
conduct meetings in the same manner, to the extent applicable, as
ie required of the BOARD. Nothing contained herein shall restrict
the authority of the OWNERS to create, elect and disband such
committees, or from modifying the duties and responsibilities of
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such committees. Any such action of the OWNERS shall not be
amended or rescinded except by the OWNERS. Notning contained
herein shall be deemed to restrict the authority of the President
of the ASSOCIATION from appointing advisory committees not
inconsistent with committees created by the BOARD and the OWNERS.
The Architectural Review Board (ARB) shall consist of not less than
three (3) nor more than seven (7) members and shall initially
consist of three (3) persons. The members of the ARB shall be
appointed by the BOARD. The ARB members shall select their own
chairman. Terms of the ARB members shall be for two (2) years, and
the terms shall be staggered so that no more than tweo (2) members
are appointed for the same term.

R IX. FFICERS

T.1 Officers and Election: The officers of the ASSOCIATION
shall be a President, who shall be a Director; a Vice President,

who shall be a Director; a Treasurer, a Secretary and such other
officers as may be determined from time to Time by the BOARD, all
of whom shall be elected annually by the BCARD, and which officers
may be removed by a majority vote of all Directors at any meeting.
Any person may hold two (2) offices. The BOARD shall desi~: ate the
powers and duties of such other officers as it may create.

7.2 President: The President shall ke the chief executive
officexr of the ASSOCIATION. He shall have all of the powers and
duties which are usually vested in the office of President of an
ASSOCIATION; including but not limited to the power to appoint
advisory committees from time to time, from among the MEMBERS or
others as he may in his discretion determine appropriate, to assist
in the conduct of the affairs of the ASSOCIATION. He shall serve
as Chairman at all BOARD and Membership meetings.

7.3 Vice President: The Vice President shall, in the absence
or disapility of the President exercise the powers and perform the
duties of the President. He shall also generally assist the
President, and exercise such other powers and perform such other
duties as shall be prescribed by the Directors.

7.4 Secretary and Assistant Secretarys: The Secretary shall

keep the minutes of all proceedings of the Directors and the
MEMBERS. He shall attend to the giving and serving of all notice
o the MEMBERS and Directors, and other notices reguired by law and
the DECLARATION Jdocuments. He shall Xeep the records of the
ASSOCIATION, except those of the Treasurer, and shall perform all
other duties incident to the office of Secretary of an ASSOCIATION,
as may be reguired by the Directors or the President. The Assis-
tant Secretary, if such office is created, shall perform the duties
of the Secretary, when the Secretary is absent. The minutes of all
meetings of the MEMBERS and the BOARD shall be kept in kooks
available for inspection by MEMBERS, or their authorized represen-
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tatives, and BOARD membexrs at any reasonabkle time. All such
records shall be retained for not less than seven (7) vears.

7.5 Treasurer: The Treasurer shall have the custody of all
the property of the ASSOCIATION, including funds, securities and
evidences of indebtedness. He shall keep the books of the ASSOCIA~-
TION in accordance with good accounting practices and provide for
collection of ASSESSMENTS and he shall perform all otherx duties
incident to the Ofslce of Treasurer.

7.6 Indemnification of Directors and Officers: Every Direc-
tor and every officer of the ASSOCIATION shall be indemnified by
the ASSOCIATION against all expenses and liabilities, including
attorney's fees, reascnably incurred by orx imposed upon him in
connection with any proceeding to which he may be a party or on
which he may become involved by reason of his being or having been
a Director or officer of the ASSOCIATION, whether or not he is
Director or officer at the time such expenses are incurred, except
in such cases when the Director or officer is adjudged guilty of
willful misfeasance or malfeasance in the performance of his
duties. The foregoing right of indemnification shall be in addi-
tion to and not exclusive of all other rights to which such Direc-
tor or officer may be entitled.

7.7 Term: All officers shall held office until their succes-
sors are chosen and gqualify.

T I. FISCAL GEMENT

The provisions for fiscal management of the ASSOCIATINN set
forth in the DECLARATION shall be supplemented by the following
provisions:

8.1 Accounting: Receipts and expenditures of the ASSOCIATION
shall be credited and charged to accounts under the following
general classifications, as shall be appropriate, all of which
expenditures shall be COMMON EXPENSES:

(a) Current Fxpenses: Current expenses shall include all
receipts and expenditures to be made within the year for
which the funds are budgeted and may include a reasonable
allowance for contingencies and working funds, except
expenditures chargeable to reserves. The balance in this
fund at the end of sach year shall be applied to reduce
the REGULAR ASSESSMENT for current expenses for the
succeeding year or to fund reserves. The current expense
classification shall be detailed and shall include, but
not be limited to, the following subclassifications where

applicable:
(i) Administration of the ASSOCIATION.
(ii) Management fees.
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(iii) Maintenance. g
(iv) Taxes upon ASSOCIATION property.
(v) Taxes upon leased areas. N
(vi) Insurance.
(wvii) Security provisions (optional).
(viii) Other expenses.
(i) Operating capital. -
() contingency funds for advancement of special ¥
assessuments. .
(b) Reserves for Deferred Maintenance: Reserves for deferred B

maintenance shall include funds for maintenance itens
which occur less frequently than annually.

(c) Reserve for Capitai Expenditures and Replacemaent: b
Reserves for capital expenditures and replacement shall -
include funds for repalr or replacement reguired because
of damage, depreciation or obsoclescence.

(4d) Additional Accounts: The BOARD may establish additional
accounts for specifically authorized improvements, or
other categories consistent with accepted accounting
practices.

8.2 Budget: The BOARD shall adopt a budget for each calendar
vear which shall include the estimated funds required to defray the
current expenses and may provide funds for reserves and funds for .

3 specifically proposed betterments and approved improvemnents. -

8.3. Procedures: The BOARC shall adopt a budget in accordance
with the DECLARATION. b

8.4 Assessments: REGULAR ASSESSMENTS against an OWNER for his
share of the ~tems of the budget shall be made in advance on or
before December 31 preceding the year for which the ASSESSMENT is :
made. Such ASSESSMENT =shall ke due either annually or, at the S
discretion of the BOARD, in four (4) equal guarterly installments,
which shall come due or the 1st day, of January, April, July and
October of the year for which the ASSESSMENTS are made . If a z
REGULAR ASSESSMEN1 is not made as reguired, an ASSESSMENT shall be .
presumed to have been made in the amount of +the last prior
ASSESSMENT and monthly payments thereon shall be due from the 1st -
day of each month until changed by an amended ASSESSMENT. In the
event the REGULAR ASSESSMENT proves to be insufficient, the budget -
may be amended at any time by the BOARD and a SUPPLEMENTARY .
ASSESSMENT levied. The SUPPLEMENTARY ASSESSMENT shall be due on E
the 1st day of the month next following the month in which the
SUPPLEMENTARY ASSESSMENT is made or as otherwise provided by the
BOARD. The first REGULAR ASSESSMENT shall be determined by the
BOARD of the ASSOCIATION. SPECTAL ASSESSMENTS may be made from
time to time by the BOARD as provided in Section 5.05 of the
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DECLARATION, with ASSOCIATION approval where required. In
addition to REGULAR ASSESSMENTS and SUPPLEMENTARY ASSESSMENTS, the
ASSOCIATION and BOARD may levy other ASSESSMENTS in accordance with

the provisions of the DECLARATION.

of Assessne : Upon default in payment, the
BOARD may elect to accelerate remaining installments of REGULAR,
SUPPLEMENTAL or SPECIAY, ASSESSMENTS, and such ASSESSMENTS shall
stand accelerated thirty (30) days after delivery or receipt of -
such notice of election to or by the delingquent LOT OWNER, oOr
thirty (30) days after mailing of such notice of election by
certified or registered mail, whichever first occurs.

..'.‘l"'f'.; e
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8.6 Expenditures: All funds of the ASSOCIATION shall be
expended only upon authorization of the BOARD. Approval of the
budget shall be deemed authority to expend funds for the items and .
contingency funds within the budget. Funds derived from SPECIAL :
ASSESSMENTS and funds in reserves shall be expended solely for the )
purpose for which such ASSESSMENT was made or reserve established. =
Ccontingency funds may be expended for any legitimate purpose by
action of the BOARD.

NS

8.7 Depository: The depository of the ASSOCIATION shall be
such bank or banks as shall be designated from time to time by the
Directors, and in which the moneys of the ASSOCIATION shall be
deposited. Withdrawal of moneys from such accounts shall be only 3
by checks signed by such persons as are authorized by appropriate .
’ resolution of the BOARD. Funds of the ASSOCIATION may be com- K
mingled or kept in separate accounts, but any such commingling <
shall not alter the accounting designated pursuant to Section 8.1 i
hereof. =

8.8 Audit: After the DECLARANT transfers complete contxol of
the ASSOCIATION, a report of the accounts of the ASSOCIATION shall
be made annually by the BOARD, and a copy of the report shall be
furnished tec each MEMBER not later than April 1 of the year follow-
ing the year for which the report is made. At least every three
(3) years, the report shall include a review by an independent
certified public accountant. =

8.9 Fidelity Bonds: Fidelity Bonds shall be required by the -
BOARD from all persons handling or responsible for ASSOCIATION's -
funds. The amounts of such bonds shall be detexrmined by the BOARD .
of the ASSOCIATION. The premiums on such bonds shall be paid by :
the ASSOCIATION as a common expense. 5

A

CLLE IX. PARLT NTARY RULES

Roberts Rules of Order, the latest edition, shall govern the A
conduct of the meetings of the ASSOCIATION, the BOARD and cCommit- .
tees of the ASSOCIATION when not in conflict with the DECLARATION, N

ARTICLES or these BY-LAWS.
i 15
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ARTICLE X. AMENDMENTS S

These BY—-LAWS may be amended by MEMBERS of the ASSOCIATION at
any regular or special meeting duly called for that purpose by the
affirmative vote of an absolute majority of all votes entitled to s
be cast. No Amendment shall be made that is in conflict with the .
ARTICLES or the DECLARATION and no amendment may be made without z
the prior written consent and joinder of the DECLARANT during any T
period of time in which the DECLARANT owns any portion of THE LOOP -
OF NORTHWEST BRADENTON. Amendments to the BY-LAWS shall not be X
effective until they have been certified by an authorized officer
of the ASSOCIATION and a copy of the Amendment is recorded in the
books ¢f the ASSOCIATION. -,

c S (o]

The provisions of these BY-LAWS shall be construed
together with the DECLARATION and the ARTICLES. In the event of a
con£lict between the provisions hereof and the provisions of the
DECLARATION, the provisions of the DECLARATION shall control. The &
provisions herecf shall be liberzlly construed to grant to the
ASSOCIATION sufficient practical auvthority to operate the BSub-
division. wWhenever the context so reguires, the use of any gender
hereiia shall be deemed to include all genders, and the use of the
plural shall include the singular and the singular shall include
the plural.

Until such time as the DECLARANT, or any SUCCESSOR
DECLARANT. shail no longer own any portion of THE LOOP OF NORTHWEST
BRADENTON, the ASSOCIATION, its Directors and officers, shall take
all cuch actions as may be necessary or appropriaste to enable the
DECLARANT to exercise any power or authority reserved by the
DECLARANT for its benefit in either the NECLARATION, the ARTICLES Y
or these BY-LAWS. =

TS N N
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The foregoing was adopted as the BY—-LAWS of THE LOOP
HOMEOWNERS' ASSOCIATION, Inc. at the first meeting of the BOARD on

the _2.1 rday of ﬂ4‘j:: , 1991.

Attest: By: V'-/ M—%
President = o .
- Tom :
Shovnany oX0in — =5Z '-
= 1. -
Secretar ! N -z T g
Y — g=% :
4] = _in -
(=] = 2 g -
—- = -
= Iz2
= mM <

.."2 - (=1
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